
Newsletter
January 2017

Economic Dialogue and exchange of views with Edward Scicluna, ECOFIN
President and Minister for Finance of Malta

On , Edward Scicluna, ECOFIN President and Minister forWednesday 25 January at 9.15
Finance of Malta, will come to ECON for an exchange of views. During this customary
economic dialogue with the Presidency, Members will have the opportunity to debate
current priorities with Mr Scicluna, who is himself a former Member and Vice-Chair of the
Committee.

Functioning of franchising in the retail sector

On , ECON Members will have an exchange of views on a draft opinion on franchising in theWednesday 25 January at 10.30
retail sector. The opinion will be adopted towards the end of March for the IMCO Committee, which is responsible for the
relevant Initiative Report. Franchising is a distinct channel of distribution of goods and services which adds value to business.
In essence franchising comprises, independence of the parties involved; economic interest; a business format; a brand; control
of the franchisee by the franchisor and the provision of assistance to the franchisee by the franchisor. As stated in a recent EP
Study, in 2010, with a gross turnover of USD 300 billion franchising amounted to 1.86 % of the EU’s GDP and delivered a
turnover of USD 600 per head of population. Although the USA has only 60 % of the population of the EU and a lower GDP,
franchising’s turnover in the USA is more than double that in the EU. Therefore, according to the Rapporteur, Mr Frunzulica,
improving distribution and increasing market access for other Member States’ businesses should also be obtained through EU
competition law enforcement and a better implementation of the regulation 330/2010 on vertical restraints at national level.

Extension of the European statistical programme

On , Members will discuss the extension of the Statistical Programme will allow funding toWednesday 25 January at 10.50
methodological improvement of official statistics to continue until 2020. The rapporteur's text aims at improving the
Commission proposal, while supporting its objectives

Exchange of Views with Hans Hoogervorst and Michel Prada

On , Hans Hoogervorst, Chairman of the International Accounting Standards Board (IASB), andWednesday 25 January at 15.00
Michel Prada, Chairman of the IFRS Foundation Trustees, will come to ECON for an exchange of views. During this annual
exchange of views, Members will have the opportunity to discuss issues concerning the development of international
accounting standards and their endorsement and application in Europe. Discussion points are inter alia the follow up to the

 on International Accounting Standards (IAS) Evaluation (Stolojan Report) and the IASBParliament Resolution of 7 June 2016
work plan for 2017-2021.

ECON scrutiny session

ECON’s 26th monthly scrutiny slot on , will focus on the implementing measures underWednesday 25 January 2017 at 16:00
the . IDD empowers the Commission to adopt delegated acts (DAs) and – basedInsurance Distribution Directive (EU) 2016/97
on drafts by EIOPA – technical standards. EIOPA has published Consultation Papers containing its  ondraft technical advice
possible DAs and its  for an ITS on a standardised presentation format of the insurance product informationproposal
document, as well as an  on guidelines to assess the complexity of insurance based investment products.online survey
Representatives of the Commission and the European Insurance and Occupational Pensions Authority (EIOPA) will participate
in the meeting. See also: .EP briefing paper
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Banking Union - Annual Report 2016

ECON is scheduled to vote on the own-initiative report "Banking Union – Annual Report 2016" (Rapporteur: Danuta Hübner, EPP). This is
ECON's second annual report assessing the state of play of the Banking Union – addressing the areas of banking supervision, bank
resolution and deposit insurance. The report follows a first such , which was voted inreport on Banking Union developments in 2015
plenary on 10 March 2016.

EDIS

, MEPs will discuss the more than 700 amendments ( , , )   to the Commission'sOn Wednesday 25 January at 17.00 part I part II part III
proposal for a European Deposit Insurance Scheme. Many of them concentrate on the different stages for introducing EDIS as proposed
by the Commission. The Commission proposed 3 stages (reinsurance, co-insurance, full insurance) while some Members propose
amendments abolishing one or other of these stages, amending the details of how they operate or adding conditions for their entry into
force.

European Parliamentary Week (EPW) - ECON/PANA meeting

On , Members of the ECON and PANA Committees will meet Members of national parliaments toTuesday 31 January from 9.30 to 11.15
discuss the follow-up to the Panama Papers and the Bahamas leaks and possible cooperation between parliaments.

Members of the Dutch, Belgian and Austrian Parliaments together with the Chair of the PANA Committee will make an opening
statement to explain the actions taken at national and European levels.

Moreover, Professor Mark Pieth will be invited to talk about his experience and give recommendations to the Members of the European
and national Parliaments. He - together with Professor Joseph E. Stiglitz - was an advisor to the Panamanian government in the wake of
the Panama Papers revelations. They both resigned before being able to finalise their work. Mr Pieth is a Swiss expert on anti-money
laundering and has co-authored the report ‘Overcoming the Shadow Economy’ with Professor Stiglitz

Banking Union, Capital Markets Union and the EU Single Market for financial services

On , Members of the ECON will meet Members of national parliaments to discuss "Banking Union, CapitalTuesday 31 January at 11.15
Markets Union and the EU Single Market for financial services". Ensuring consistency and coherence of the EU financial services rulebook
has been a long-standing priority of the ECON Committee. The Parliament adopted in January 2016 a on resolution Stocktaking and

requesting from the Commission to prepare every five years a comprehensive andchallenges of the EU Financial Services Regulation 
quantitative cumulative impact assessment of EU financial services regulation on financial markets and its participants at EU and Member
State level. In November 2016, the Commission published a Communication on the , which it launched a year before,call for evidence
addressing some of the issues raised in the Parliament Resolution. This session offers the opportunity to exchange views on the financial
reforms undertaken so far and point to major issues which have to be addressed in future.

Other items on the agenda

Reconsultation on Prospectus Regulation (rapporteur: P. Jezek)
Adoption of the draft report on "Establishing a Union programme to support specific activities enhancing the involvement of
consumers and other financial services end-users in Union policy making in the field of financial services for the period of 2017-
2020" (rapporteur: P. Lamberts)
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ECON is responsible for:

the regulation and supervision of financial services, institutions and
markets including financial reporting, auditing, accounting rules,
corporate governance and other company law, matters specifically
concerning FS,
free movement of capital and payments,
taxation and competition policies,
international monetary and financial system.

 For further information, please contact ECON Secretariat:
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ECON webpage

Recent Publications/ Briefings for ECON Committee can be found here

http://www.newsgate.ep.parl.union.eu/newsgate/ipol/resource/static/images/2016_directore_a_econ_newletter_v01.png
https://polcms.secure.europarl.europa.eu/cmsdata/upload/f97aed67-db3c-4a90-ad1b-388bda322068/BU%20INI%202015.pdf
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2f%2fEP%2f%2fNONSGML%2bCOMPARL%2bPE-595.742%2b01%2bDOC%2bPDF%2bV0%2f%2fEN
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2f%2fEP%2f%2fNONSGML%2bCOMPARL%2bPE-595.743%2b01%2bDOC%2bPDF%2bV0%2f%2fEN
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2f%2fEP%2f%2fNONSGML%2bCOMPARL%2bPE-595.744%2b01%2bDOC%2bPDF%2bV0%2f%2fEN
http://www.europarl.europa.eu/sides/getDoc.do?type=TA&reference=P8-TA-2016-0006&language=EN
http://ec.europa.eu/finance/general-policy/docs/general/161123-communication_en.pdf
http://www.europarl.europa.eu/committees/en/econ/home.html
http://www.europarl.europa.eu/committees/en/econ/supporting-analyses.html


 Disclaimer: The items contained herein are drafted by the ECON Secretariat and are provided for general information purposes only. The opinions
expressed in this document are the sole responsibility of the author(s) and do not necessarily represent the official position of the European Parliament.
The ECON Newsletter may contain links to websites that are created and maintained by other organisations. The ECON Secretariat does not necessarily

endorse the view expressed on these websites.


